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| RFDMG MWW NBP HWMY/ILRP %4 MEDQHV
&% +XQMJ 6FRX\WY EHDXWX@® SRUMRQHG
DBRQJ D VAHQE VWHHWDGRUQHG Z IW OXUHO
WHHV 1Q WH YIELDQW WDFAHVI@ QHIKERWKRRG
7KH OVK - HYHLI UHHQ J DUEHQV WIDWUXULRXQG
WLV WRSIFDORDVY FUHDM DQ LOYIMO]
DWW RVSKHH SHUHPWRUDQ. RFFDVRQ

610PH W RSHQQJ 1Q +XQMU  6FRXVKDV
DSIGO HAWREQKHG MWHD DV D ®FDADYRUM
FHOEWDWMG | RUIW H FHSWRQDOMHUMEH
VHDVRQD® IQVSILHG FXIMOH DQG DQ H WQMYH
EHYHUDI H VHOIPARQ "W HBU DQW HW
XQGHUADWMG GHMIQKDV P DGH MD SIHHUHG
GHVWDDWRQ | RUD GLYHWH WDQIH Rl HYHQW



T s©¢

BFRXVWWH OWMADGGIMRQ VR + XQMU  BFRXW $ O XURXV YHQXH GHMIQHG
WRIP SIHW Z W VHDA) IRUXS W IXHWDQGVSDFHIRU  IQ DVEQG
XS VHMQI 6FRXVWY SHJHRWRUD YDUHW R RAFMRQV  1LRP FRLSRUDM
JDWHUIQIVR SUYDM FHBEUDARQY ( QR WH H FOMYW RI DIX@ SUYDM
VSDFH WDWDGDSW VR \ RXUQHHGY FUHDWQ) WH IGHDODW? RVSKHUH IRUDQ,

HYHQW

© H QR GRQIHUVIDNH SUYDVIA UHVHUYDVRQV | RUHYHQLQJ HYHQW GXH VR
RXUF®RVH SUR] P W VR QHLIKERXUQJ UHVIGHQFH
( YHOW P X\W LQMK DAWRUEHIRWH  SP

$IWLORRQ ERRNQIV WUWURP SP
$\WU  SP DQDGAMRCDIKDUHR SHUKRXURUSDWANHIHR DSSTH

8 QRUMQDWD Z H GR QRWENH ERRNQIV HDUIHUWDQ SP RQ
ZHINHQGV

3GDVH QRW\ RXUERRNQJ IV QRWRQILLP HG XQWD
GHSRVMY P DGH VR VHRXUH \ RXUHYHQWEDM DQG WP H

YDUIEBN Z W VWEBFEWY DUH DYDIDE®! | RUKILH IRU
FRANIOAM®B! I XQPARQY
) RUVHDMG HYHQW EEGFERMY FDQ DOR EH SLRYIGHG IRU

D\P DODGGMRQDAHH

3GDVH QRWM VXURKDUH DSS@HV RQ SXEMF KREED V
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YRRNQIVDYDIDE®I 0 RQGD R ) UGD\ P RUQIQIV
7ZR KRXUMDWYVDYDIOE®I  OP [DP RU DP

SHUSHURQ
7K VMBI Rl EUIHDN DVWAY VHUYHG DV D EXITHRWRQ D FHOAMDORE®I
"WV GHWLI QHG VR FDWUIRUMQG XS DQG MWGRZ Q HYHQW
0 HOX DYDIME®! | RUFDWUCQ]

) UHVK %4HDNI DMWAVQFOXGHV
<RIKXWEXSV &RARQXWERIKXUN %HIUHY  + RXVHP DGH* LIDQRD
6HDVRQDO XIVB WU
BHBPMRQRI BRXUGRXIK * WDIQ 5\H : KM
&KXQN $YRFDGR =DDWU 0 IQW (922
+HUBRP 7RP DRHV : KISSHG5IFRWD 6DODIHGH %DMO
SROVOHIHEE®! ) HD) DD
6QFHG ) HH5DQIH+DP  6SIFHG 7RP DR 5HDK
+ DG YRIBIG (JIV YDED* DQRXWK  3MBFKIR' XN\DK
YDAN7HD &RIIHH OBl 6XIDU
2 IDQIH -XIFH

6RP HVKLQJ 0 RWLH
6HBPWRQR! 0 IQL) LMWK 3DWMHY 0 XV S'S

$@EHYHLDIHV RQ RXU¢ @ FDUM DUH DYDIDE® VR RUGHU
DYDIDE® VR YIHZ YID RXUZ HEVIWA

‘H GR RXU EHVW WR FDWHU IRU DOO GLHWDULHV DQG IRRG DO!

DOOHUJHQV :H PXVW EH PDGH DZDUH RI GLHWDULHV DW OH
‘H DUH QRW OLPLWHG WR WKLV PHQX 2XU PHQX ZLOO FKDQJH
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SHU SHWRQ

6HUYHG RQ FDNH WIDQGV GRZ Q FHOWH RI VDE®! * @W Rl &KDQGRQ RQ

DULLYDODQG GUQNV RITHUHG VKURXJ KRXWWWMOQJ

%HYHUDI HV
* @MW Rl &KDQGRQ
WDFN7HD &RIIHH O IO 6XJDU
2 IDQIH -XIFH

6DQGZ LFKHV
6P RNHG 6D® RQ 6@FHG &XFXP EHU ' L@ &DSHUO D\ RQQDIVH
7WDGIMRQDOZUHDP \ (JJ  3DSUND  &KLYHV
&KIFNHQ 7DUDIRQ &H®U : D@XW

6DYRXUHV
%HHI 6 DXVDIH 5R®

4 XIFKH / RUDIQH

6FRQHV
) LHVK® 0 DGH 6FRQH -DP  &@WMG &UHDP

6Z HHW
URRG 2 IDQIH &KHHVHFDNH Y
/ HP RQ 0 HUQIXH 7DUABW_ JI Y
&KRFROW DQG + D] HOXWARZ QIH Z 5DVSEHW * HO_ Y
6SUQI %HU) 7DUANZ &P H&KDQWD _ JI Y

$@EHYHLDIHV RQ RXU¢ @ FDUM P HOX LOFXGLQJ EDUM P DGH
FRIIHH DUH DYDIDE®!I VR RUGHU . LQGO YIHZ YID RXUZ HEMIWM

‘H GR RXU EHVW WR FDWHU IRU DOO GLHWDULHV DQG IRRG DO!
DOOHUJHQV :H PXVW EH PDGH DZDUH RI GLHWDULHYV DW OH
‘H DUH QRW OLPLWHG WR WKLV PHQX 2XU PHQX ZLOO FKDQJF

5




*j ©
9
*C¢

b




i 2

0 1QAP XP SHRS®

7IHU2QH_ &DQPS«V_  SS
7IHU7ZR_ &DQDS«V  6XEMMBQAMDO 6ZHHW.  SS
7IHU7KUHH 6P DORDQDS«V  6XEWDQMDO  6ZHHW ~ SS

) LIRP VKH * DUGHQ
=XFFKIOL7DUMBW : KISSHG 5IFRWD 6DOD 9HUGH  + D] HXW_ * | 9
&RW) -DDSHQR 0 DQFKHJR &RTXHWM 3DSUND $IR@_ 11 9
&IRWIQL 3HSHLRQDVD 6P RNHG (JIS@QW 3IQH1XW _ ' | 9Q
6HDVRQDOO XVKLRRP V. &KRX[ 3DWM  * RDW &KHHVH 5HG2 QRQ 1) 9

) URP VKH 6HD

2\ WA/ ) LQIHUIP HO LIQRQHWM _ * | ' | 11
7XQD7RWIGD &XFXP EHU $YRFDGR /IPH_*1 ' 11
6HDUHG 6FDARS %-ViDO) HDI 3DSD\D6DDG _ * | ' | 11

6P RNHG 6D® RQ + RUWHWDGMWK &P H 3IFN®IG ) HQQHO 5\H_ 11
) IDVHU"VDQG 6SDQQHU&LDE  5RWA 3IFNGBIG &HBIU  ( VSHOMWM _ * | 11
. 1QJ 3WZQ 7RDWV 6DP EDO %DFN6HVDP H _ 11 ' |

) UIRP VKH / DQG
-DP RQ’EHUFR 0 HRQ $®ISSR3HSSHU_* 1 ' | 11
' XFN3oW )L) 9%URFKH : DOQXW
%HH 7DUMH  +DVK %BRZQ $QFKRV\ 6KDARW _ * | 11
* @] HG 3RIN %H® 6NHZ HU 3LFNGIG &XFXP EHU_ * | ' | 11
)IYHBSIFHG' XFN +RMQ 6SUQJI 2 QRQ &WS\ : RQRQ_ ' | 11
UXWHILP LON ) UHG &KIFNHQ  + RWHRQH\  %4HDG  9%X\WMU3LENG! 11



j Z+ s ¢G

6X EVWIDQWDO&DQDS«V
0 RRERMED 3WDZ Q 5R® 3IFNGBIG &HBIU  &RV/HWXFH 0 DUH5RWH _ 11
: DI\X 6AGHU &KHHVH 3IFN®I  %XWHUBDXFH _ 11
)DDIHO 7DERX®K +XP P XV * LHHQ* RGGHW _*1 ' | 11 9Q
+DUMD &KIFNHQ O L[ HG* LDIQV ' XNNDK  %DED* KDQRXVK _ ' |

6Z HHW&DQDS«V
&KRFROWA %4RZQIH 5DVSEHU)  + D] HEXW * | 9
&KXURV ' X®H' H/HFKH _11 9
&RFROXWBDY®RYD 0 DQIR_*1 ' 1)
/ HP RQ O HUQIXH 7DUBW _ 11 9



Jey ¢*A*$$J ="

$ @OFOXVLYH Z HGGLQJ SDFNDIH IRUVRVH (RRNLQJ IRUDVIP S®1  LOWP DVM GD\
7KLY SDFNDUH LV GHVLI QHG VR FUHDWA D FRP SOMA® VWUHW | LHH GD\ Z MK HYHU WLQJ
LQFOXGHG DQG QR KIGGHQ FRW

3UFIQJ 6VDUN DW )RRG  %HYHUDIH
KRXW/ P IQIP XP  / DWAWMERRNQI WP H SP  / DWAVWMIQMKIQI WP H  SP
OD[IPXP  MWGRZQ WIQG XS

—QFOXGHV
&RP SOMA HYHQWS@QQIQJ 1LRP WIDUMR 1LQIVK E\ RXULQKRXVH WIDP
&HUHP RQ\ FRQGXFWAG E\ 5HQHH : LDIQV $XWRUVHG 0 DUIDIH &HBIELDQW
3RIHVWIRQDOBKRVRIWDSKHU ~ KRXUSDFNDIH
3 RIHWIRQDO) RUWW
© HGGIQJ &DNH  VIP S® VSRQIH Z WK Z KW IFIQJ | RZ HUY FDNH VRSSHU

7DEG!’ HFRUIDARQV &KDUHUSOVAV MOHQ QDSNQV FXVBIU JOWZDUH  FLRFNHU

DV SHULP DIHV KHWH
) X@VIDE®! DQG EDUVHWIFH RQ VKH GD\

) RRG 2 SWRQV
7IHU2 QH _ &DQDS«V _ SS PIQ SO
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7IHU)LYH _ 3UHP IXP 9DQTXHW  S'S

Y%HYHWDJIH 2 SWRQV
UDU7DE * XHMWW 7R 3D\ 2 Q &RQVXP SMRQ
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3KRVRJ UDSKHU-QFOXGHV
: HGGLQJ &HWHP RQ\
) DP LO® 6KRW
| RFDMRQ 3KRVRV
01Q SKRVRV
2 Q@OH GHAYHU RI \ RXUSKRVRV YID 31[ LHVHW
\ RXURQIOH JD@IU Z VK XQIP IWMG GRZ QERDGV VR VKDLH
3KRR GHOYHU WP HIWDP H  Z HH\V SRW\Z HGGLQJ GDWM

&HOIEUDQW-QFOXGHV
&RP SGMRQ Rl VWH 1 RUWFH RI "QWAQGHG 0 DULDIH
' HVLJQ DQG 3WHSDUMRQ RI D 0 LQLYHVSRNH &HUHP RQ\
" HOYHU RI \ RXUZ HGGIQJ FHUHP RQ\
6  Y%RVH3RUDE®! 6SHDNHU
/ RGILQJ RI VKH SDSHWZ RIN VR 94U ' HDVIKV DQG 0 DUUDIH 4 XHHQVDQG

7KHWH LV DQ DGGIMRQDAIHH RI IRUD ) X@0 DUUDIH &HUM LFDVIA
QHHGHG IRU&KDQIHRI 1 DP H VKLV IHH LV SD\ DE® VR VKH %4UVEDQH 5 HI DM

) RUMNV-QFOXGHV
%UGDOYRXT XHW
* LIRRP 95X\WRQ + RO
&DNH 7RSSHU
0 LQIP DO7DE®!' HFRU
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: HXQGHIARQG WDANFHBEWDAY WH @H Rl D RYHG RQH VD GHHSO®

SHUWRQDOH SHUHQAH / HAKY DWIMAIQ VENQ) WH VIRHW RXWRI \ RXUGD,
Z W RXUDAMQAYH VI VHWP HQX RSWRQ DQG VHDP B/ SOQQQY
DWMBQRH : KHWHU\ RX SUH HUDQ LOWP Dt J DWHUQI RUD GUIHU

FHBEWDARQ Z HOKDQG®BI WH GHVIY VR \ RX FDQ IRFXV RQ Z KDVWAK®
P DAY PHBEWDAY D@H Z HOHG

0 1QIP XP VSHQG RI IRRG DQG EHYHWDJIH
0O P XP SHRS®1

SHU SHWRQ
Z H XQGHUMDQG WKLV P D\ EH D LIRXJK HWAP DWW

6DQGZ LFKHV
(JJODR &XUIHG (JJ YXWMU/ HWXFH 3LENBV ' | 9
5RDW\HHI 6IURIQ  5HP RXMGH 6Z W &KHHVH ' LOB LENGV
&UHDP \ &KIFNHQ 7DUDIRQ &H®BIU : DAXW

6DYRXUHV
S5ROWOHIHWRE® ) HID ) UWVD
%HH 6 DXVDIH 5R@

Y%HYHUDJIH
7HD &RIITHH 6VIDMRQ
VHUYHG ILRP W(HLP RV MJV 12 7 EDUMMD P DGH
: DWU

YDUVBE RU3D\ $V <RX * R RSMIRQV DYDIDME®! | RUDOMUQDVWYH EHYHWDIHV
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+XOMU  6FRXVRITHY WH RSWRQVRI D EDUVIE DQG RUGUQN
RQFRQUXP SWRQ |RUIXHN DAMQGIQ) SUYDWM HYHQW

%DU7DEV
YDUWEY DUH SUH VAMGHMUP LOHG DP RXQW IRUEHYHUIDIH
FRQUXP SWRQ R IXHVV GXUQJ WH HYHQADQG FDQ EH IORIHDVHG
QP RQHEL DP RXQW IL QHAHWDL WURXIKRXVINH HYHQW
+ RW DWHZ HBRP HVR VHBPADQ. FRP EIQDWRQRI EHHU Z IQH
\VSILUW RUFRANMILCRSWRQV DYDIDE®! VR I XHV RQ D EDUVEE
EDVY %-HYHIDJ H DYDIOELON DQG SUFH @AV SURYIGHG VHSDUDMO

3D\ $V<RX * R
" UQNVRQ D FRQVXP SWRQ EDVY DUH DYDIDE®! | RUKRVW
UHTXHVAQD I XHVIV VR SXURKDVH GUQNY WHP VHOHY WURXIKRXW
WH HYHQW
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3@DVH HQUXUH\ RX UHDG DQG XQGHUAMDQG + XQMU  6FRXWAALP V DQG FRQGIMRQV EH RUH SLIRAHHGIQJ Z WK \ RXUERRNLQJ
% SD\ LQJ VIKH GHSRVW RX DJUHH VIR RXUVALP V DQG FRQGIVIRQY
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